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B A  I I  Plus Calculator 
ICONV Function 
 
 

1 Using the I C O N V  Function 
 
1) C / Y  =  4 

NOM, I / Y  =  3.75% 
E F F  =  

 
 
2)  C / Y  =  2 

NOM, I / Y  =  
E F F  =  21% 

Definitions: 
NOM Nominal: an interest rate measured per 

annum (p.a.) often stated with a com-
pounding period (ex. 1% p.a. com-
pounded daily). 

E F F   Effective: an interest rate measured per 
annum and always compounded yearly 
(ex. 3% annually). 

 

 

3)  Compute the per annum rate com-
pounded semi-annual when the 
effective rate of interest is 5.6%. 

C / Y  Compounding Periods per Year: a 
number representing how often an interest 
rate is compounded. 
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